
COLLABORATE. CREATE. DEVELOP. COMPLETE.

Board of Commissioners

Regular Meeting

June 13, 2016



AGENDA
I. Call to Order

Chairman Hale

II. Agenda Changes

Chairman Hale

III. Consent Agenda

A. Expenses

1. Approval of Paid Invoice Report ïMay 2016

B. Other

1. Approval of Resolution 1449 Approving Amended Professional Service Agreement for 

Zimmer Gunsul Frasca Architects, LLP (Add $49,962; original contract June 2015)

2. Approval of Resolution 1450 Approving the First Amendment of the T3 Agreement  with The Roost 

Project, LLC for Broad Street Improvements (Reduce by $95,000;  Board Approved T3 Agreement August 10, 2015)

3. Approval of Resolution 1451 T4 Agreement Amendment for City of Boise Broad Street 

Geothermal Extension (NTE $500,000; original agreement May 12, 2015)

4. Approval of Resolution 1452 Approving Amendment to the CM/GC Contract with Guho Corp. for Early 

Procurement of Geothermal Pipe and Fittings for Broad Street (NTE $288,690;  original CM/GC Contract executed 

March 27, 2016)



AGENDA

IV. Action Items
A. CONSIDER: Designation of BVCG Parcel B, LLC as Type 3 Project

Todd Bunderson (20 minutes)

B. CONSIDER: Designation of Clairvoyant Brewery, LLC as a Type 1 Project

Shellan Rodriguez (5 minutes)

V. Information / Discussion Items
A. Hayman House Conveyance / Ash Street RFQ outline

Shellan Rodriguez (10 minutes)

B. Transportation Action Plan
Max Clark (10 minutes)

C. Parking Strategic Plan Update
Max Clark (10 minutes)

D. Operations Report
John Brunelle (5 Minutes)

VI. Adjourn
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Participation Program 

Action Requested: Designation T3 for Parcel B Development



Aerial
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Site Context & Renderings
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Parcel B
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Block Perspective
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Landscape Plan
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Office Perspective
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Parking Garage Perspective
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Pads on Site Value & Timing

Type Size Value CO

Private 
parking

380 - 400 
spaces

$6,500,000 10/2017

Boise Metro 
Chamber

12,000 sf $1,500,000
(Exempt)

10/2017

Retail 5,000 sf $2,600,000 10/2017

Commercial
TBD, estimate

5- 6 Floor $17,000,000 04/2018

Office 100,000 
sf

$20,000,000 04/2019

Total $47,600,000
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Pads on Site Location & Cost

Type Size Cost Estimate

Public Parking 250 - 280 spaces $5,000,000

External Streets 11 th , 13 th , 
Front, Myrtle

$1,900,000

Internal 
Streets

12 th Street $900,000

13 th St Utilities Site & Street $600,000

Total $8,400,000
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Public Infrastructure Improvements Location & Cost

PRIVATE
INVESTMENT $47,600,000

+ PUBLIC
PARTICIPATION $8,400,000

= TOTAL
PROJECT $56,000,000

PRIVATE:PUBLIC
RATIO 6:1

} Significant private investment

} Public ownership of parking w/ ROFR

} 12 th new street construction

} 2,100 feet of perimeter streetscape

} Power/utility upgrades & relocation

} Public plaza spaces 11 th /13 th & Myrtle
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North & East Elevations Public/Private Parking

Type Size Cost Estimate

Public Parking 250 - 280 spaces $5,000,000

Private Parking 380 - 400 spaces $6,500,000

Boise Metro
Chamber

12,000 SF Non Taxable

Total 630 - 680 spaces $11,500,000
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Tax Increment & Parking Revenue Value & Timing

Fiscal 
Year

RAD Parking Total Cumul .
Total

FY2016 0 0 0 0 

FY2017 118,000 0 118,000 118,000 

FY2018 54,000 56,250 110,250 228,250 

FY2019 139,200 97,500 236,700 464,950 

FY2020 313,200 112,500 425,700 890,650 

FY2021 553,200 112,500 665,700 1,556,350 

FY2022 553,200 112,500 665,700 2,222,050 

FY2023 553,200 112,500 665,700 2,887,750 

FY2024 553,200 112,500 665,700 3,553,450 

FY2025 553,200 112,500 665,700 4,219,150 

Total 3,390,400 828,750 4,219,150 
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Pads on Site Method of Payment & Year

Participatio
n

CCDC 
Cost

Method Timing

Public
Parking

$5 
Million

Tax - Exempt 
Bond

December
2017

External 
Streets

$1.9 
Million

T3 Agreement
Reimbursement

FY2019 -
FY2025

Internal 
Street, 12 th

$0.9 
Million

T3 Agreement
Reimbursement

FY2019 -
FY2025

Utility + $0.6 
Million

T3 Agreement
Reimbursement

FY2019 -
FY2025

Total $8.4 
Million
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Myrtle Street
Streetscape $455,400

Participation Proposed
Front Street

Streetscape: $447,400

Garage, CCDC Share
Total     $5,000,000












































































